Legal Update

Central Bank Thematic Review of Irish ETFs

The Central Bank of Ireland (the “CBI”) has recently published a letter (the “Letter”) it circulated to the
chairs of fund management companies (“FMCs”) following its review of the primary and secondary
market trading arrangements of Irish authorised exchange traded funds (“ETFs”) (the “Review”). The
Review also includes a list of specific action items to be completed by the end of quarter 2, 2025.
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